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Item 1.01     Entry into a Material Definitive Agreement.

On March 17, 2017, Patrick Industries, Inc. (the “Company” or “Patrick”) entered into a third amendment to its current five-year $360.0 million senior secured
credit facility, as amended, that was originally amended and restated on April 28, 2015 (the “Credit Facility”), with Wells Fargo Bank, National Association as the
administrative agent and a lender, and Bank of America, N.A., KeyBank National Association, Fifth Third Bank, Lake City Bank, and 1st Source Bank as
lenders. The third amendment expands the Credit Facility to $450.0 million by expanding the revolving credit line from $269.4 million to $367.3 million. The term
loan repayment installments of approximately $3.9 million per quarter remain unchanged with the remaining balance due at maturity. The maturity date for the
Credit Facility was extended to March 17, 2022 from the original maturity date of April 28, 2020. In addition, U.S. Bank, National Association was added as an
additional lender.

The foregoing description of the third amendment to the Credit Facility is qualified in its entirety by reference to the actual agreement, which is attached to this
Form 8-K as Exhibit 10.1 and incorporated herein by reference into this Report. 

Item 2.03     Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

The information set forth under Item 1.01 above with respect to the Credit Facility is incorporated herein by reference into this Section 2.03 of this Report.

Item 7.01    Regulation FD Disclosure.

On March 20, 2017, the Company announced the completion of the acquisition of the business and certain assets of Medallion Plastics, Inc. (“Medallion”).
Medallion, located in Elkhart, Indiana, is a designer, engineer and manufacturer of custom thermoformed products and components which include dash and trim
panels and fender skirts for the RV market, and complete interior packages, bumper covers, hoods, and trims for the automotive, specialty transportation and
other industrial markets.

Medallion’s fiscal 2016 revenue was approximately $20 million and the Company expects the acquisition to be immediately accretive to net income per share.
The net purchase price for Medallion of approximately $10 million was funded under the Company's existing credit facility and included the acquisition of
accounts receivable, inventory, prepaid expenses, and machinery and equipment. Medallion will continue to operate on a stand-alone basis under its brand
name in its four existing facilities.

On March 20, 2017, the Company issued a press release (the "Press Release") related to the information set forth under Items 1.01 and 7.01 of this Report.

A copy of the Press Release in furnished herewith as Exhibit 99.1.    

Item 9.01     Financial Statements and Exhibits.

(d)     Exhibits        

Exhibit 10.1 -     Third Amendment, dated March 17, 2017, to the Amended and Restated Credit Agreement,
dated as of April 28, 2015, among Patrick Industries, Inc., the Lenders party thereto, and
Wells Fargo Bank, National Association, as Administrative Agent

Exhibit 99.1 -     Press Release issued March 20, 2017
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THIRD AMENDMENT TO AMENDED AND RESTATED
CREDIT AGREEMENT AND COMMITMENT INCREASE AGREEMENT

THIS THIRD AMENDMENT TO AMENDED AND RESTATED CREDIT AGREEMENT AND COMMITMENT INCREASE
AGREEMENT (this “Third Amendment”) is dated and effective as of March 17, 2017 (the “Third Amendment Effective Date”) by and
among WELLS FARGO BANK, NATIONAL ASSOCIATION, as the Administrative Agent (“ Administrative Agent”), the Lenders party
hereto, PATRICK INDUSTRIES, INC., an Indiana corporation (“Borrower”), and ADORN HOLDINGS, INC., a Delaware corporation
(“Guarantor”).

Recitals

A.    Borrower, Administrative Agent and the Lenders are parties to that certain Amended and Restated Credit Agreement
dated as of April 28, 2015, as amended, restated, supplemented or otherwise modified from time to time prior to the date hereof (the
“Credit Agreement”).

B.    Borrower has requested that the Lenders and the Administrative Agent amend and modify the Credit Agreement to,
among other things, increase the aggregate amount of the Revolving Credit Commitments to $367,274,048.02.

C.    Subject to the terms and conditions stated in this Third Amendment, the parties are willing to modify and amend the
Credit Agreement, as provided in this Third Amendment.

Agreement

NOW, THEREFORE, in consideration of the premises, the mutual covenants and agreements herein, and each act
performed and to be performed hereunder, Administrative Agent, the Lenders, Borrower and Guarantor agree as follows:

1. Definitions. Except as otherwise expressly stated in this Third Amendment, all terms used in the Recitals and in this
Third Amendment that are defined in the Credit Agreement, and that are not otherwise defined herein, shall have the same meanings in
this Third Amendment as are ascribed to them in the Credit Agreement.

2. Reallocation/Increase of Commitments. As of the Third Amendment Effective Date, the parties hereto agree that
each Lender’s Commitments shall be the amounts set forth on Schedule 1.1(a) attached hereto and to the extent necessary, such
Commitments reflect any adjustments, reallocations or increases, as applicable. The agreements of any Lenders to increase each such
Lender’s Commitments under this Section 2 are several and not joint.

3. New Lender.    From and after the Third Amendment Effective Date, U.S. Bank, National Association (the “New
Lender”), shall be a Lender under the Credit Agreement, with the Commitments as set forth therein. The New Lender (a) represents and
warrants that (i) it has full power and authority, and has taken all action necessary, to execute and deliver this Third Amendment and to
consummate the transactions contemplated hereby and to become a Lender having its Commitments set forth in the Credit Agreement, (ii)
from and after the Third Amendment Effective Date, it shall be bound by the provisions of the Credit Agreement as a Lender thereunder
and, to the extent of its Commitments and related interests, shall have the obligations of a Lender thereunder, (iii) it has received a copy of
the Credit Agreement, and has received or has been accorded the opportunity to receive copies of the most recent financial statements
delivered pursuant to Section 8.1 thereof, as applicable, and such other documents and information as it deems appropriate to make its
own credit analysis and decision to enter into this Third Amendment and to become a Lender having the Commitments set forth in the
Credit Agreement, and (iv) it has, independently and without reliance upon the Administrative Agent or any other Lender and based on
such documents and information as it has deemed appropriate, made its own credit analysis and decision



to enter into this Third Amendment and to become a Lender having the Commitments set forth in the Credit Agreement; and (b) agrees that
(i) it will, independently and without reliance on the Administrative Agent or any other Lender, and based on such documents and
information as it shall deem appropriate at the time, continue to make its own credit decisions in taking or not taking action under the Loan
Documents, and (ii) it will perform in accordance with their terms all of the obligations which by the terms of the Loan Documents are
required to be performed by it as a Lender. Without limiting the generality of the foregoing, the New Lender confirms that it has thereby
appointed (and does hereby appoint) Wells Fargo Bank, National Association to act on its behalf as the Administrative Agent and has
thereby authorized (and does hereby authorize) the Administrative Agent to take such actions on its behalf and to exercise such powers as
are delegated to the Administrative Agent by the terms of the Loan Documents, together with such actions and powers as are reasonably
incidental thereto.

4. Amendments to Credit Agreement. The following amendments are made to the Credit Agreement effective as of the
Third Amendment Effective Date:

(a)    New Definitions. The following definitions are added to Section 1.1 of the Credit Agreement to read in their entirety as
follows:

“Incremental Facilities Limit” means $50,000,000 less the total aggregate initial principal amount (as of the date of incurrence
thereof) of all previously incurred unfunded Incremental Loan Commitments and Incremental Loans.

“Incremental Loan Commitments” has the meaning assigned thereto in Section 5.13(a)(ii).

“Incremental Loans” has the meaning assigned thereto in Section 5.13(a)(ii).

“Incremental Term Loan” has the meaning assigned thereto in Section 5.13(a)(i).

“Incremental Term Loan Commitment” has the meaning assigned thereto in Section 5.13(a)(i).

“Initial Term Loan” means the term loan made, or to be made, to the Borrower by the Term Loan Lenders pursuant to
Section 4.1.

“Third Amendment” means that certain Third Amendment to Amended and Restated Credit Agreement and Commitment
Increase Agreement, dated as of the Third Amendment Effective Date, by and among the Borrower, Guarantor,
Administrative Agent and the Lenders.

“Third Amendment Effective Date” means March 17, 2017.

“Weighted Average Life to Maturity” means, when applied to any Indebtedness at any date, the number of years obtained by
dividing: (a) the sum of the products obtained by multiplying (i) the amount of each then remaining installment, sinking fund,
serial maturity or other required payments of principal, including payment at final maturity, in respect thereof, by (ii) the
number of years (calculated to the nearest one-twelfth) that will elapse between such date and the making of such payment;
by (b) the then outstanding principal amount of such Indebtedness, in each case of clauses (a) and (b), without giving effect
to the application of any prior prepayment to such installment, sinking fund, serial maturity or other required payment of
principal.

(b)    Amended Definitions. The following definitions contained in Section 1.1 of the Credit Agreement are amended, and as
so amended, restated in their entirety as follows:



“Change in Law” means the occurrence, after the date of this Agreement, of any of the following: (a) the adoption or taking
effect of any law, rule, regulation or treaty, (b) any change in any law, rule, regulation or treaty or in the administration,
interpretation or application thereof by any Governmental Authority or (c) the making or issuance of any request, rule,
guideline or directive (whether or not having the force of law) by any Governmental Authority; provided that notwithstanding
anything herein to the contrary, (i) the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 and all requests,
rules, guidelines or directives thereunder or issued in connection therewith shall be deemed to be a “Change in Law”,
regardless of the date enacted, adopted or issued, and (ii) all requests, rules, guidelines or directives promulgated by the
Bank for International Settlements, the Basel Committee on Banking Regulations and Supervisory Practices (or any
successor or similar authority) or the United States financial regulatory authorities shall be deemed to be a “Change in Law”,
regardless of the date enacted, adopted or issued.

“Defaulting Lender” means any Lender that (a) has failed to fund any portion of the Revolving Credit Loans, the Term Loan,
participations in L/C Obligations or participations in Swingline Loans required to be funded by it hereunder within one (1)
Business Day of the date required to be funded by it hereunder, (b) has otherwise failed to pay over to the Administrative
Agent or any other Lender any other amount required to be paid by it hereunder within one (1) Business Day of the date when
due, unless such amount is the subject of a good faith dispute, (c) has notified the Borrower, the Administrative Agent or any
other Lender in writing that it does not intend to comply with any of its funding obligations under this Agreement or has made
a public statement to the effect that it does not intend to comply or has failed to comply with its funding obligations under this
Agreement or under other agreements in which it commits or is obligated to extend credit, (d) has become or is insolvent or
has become the subject of a bankruptcy or insolvency proceeding, or has had a receiver, conservator, trustee or custodian
appointed for it, or has taken any action in furtherance of, or indicating its consent to, approval of or acquiescence in any such
proceeding or appointment, or (e) has become the subject of a Bail-In Action; provided, that a Lender shall not be a Defaulting
Lender solely by virtue of the ownership or acquisition of any equity interest in that Lender or any direct or indirect parent
company thereof by a Governmental Authority so long as such ownership interest does not result in or provide such Lender
with immunity from the jurisdiction of courts within the United States or from the enforcement of judgments or writs of
attachment on its assets or permit such Lender (or such Governmental Authority) to reject, repudiate, disavow or disaffirm any
contracts or agreements made with such Lender.

“Eligible Assignee” means any Person that meets the requirements to be an assignee under Section 12.10(b)(iii), (v) and (vi)
(subject to such consents, if any, as may be required under Section 12.10(b)(iii)).

“Revolving Credit Commitment” means (a) as to any Revolving Credit Lender, the obligation of such Revolving Credit Lender
to make Revolving Credit Loans to, and to purchase participations in L/C Obligations and Swingline Loans for the account of
the Borrower hereunder in an aggregate principal amount at any time outstanding not to exceed the amount set forth opposite
such Revolving Credit Lender’s name on the Register, as such amount may be modified at any time or from time to time
pursuant to the terms hereof (including, without limitation, Section 5.13) and (b) as to all Revolving Credit Lenders, the
aggregate commitment of all Revolving Credit Lenders to make Revolving Credit Loans, as such amount may be modified at
any time or from time to time pursuant to the terms hereof (including, without limitation,



Section 5.13) . The aggregate Revolving Credit Commitment of all the Revolving Credit Lenders on the Third Amendment
Effective Date shall be $367,274,048.02.

“Revolving Credit Maturity Date” means the earliest to occur of (a) March 17, 2022, (b) the date of termination of the entire
Revolving Credit Commitment by the Borrower pursuant to Section 2.5, or (c) the date of termination of the Revolving Credit
Commitment pursuant to Section 10.2(a).

“Term Loan Commitment” means (a) as to any Term Loan Lender, the obligation of such Term Loan Lender to make a portion
of the Term Loan and/or Incremental Term Loans, as applicable, to the account of the Borrower hereunder on the Third
Amendment Effective Date (in the case of the Initial Term Loan) or the applicable borrowing date (in the case of any
Incremental Term Loan) in an aggregate principal amount not to exceed the amount set forth opposite such Lender’s name
on the Register, as such amount may be increased, reduced or otherwise modified at any time or from time to time pursuant
to the terms hereof and (b) as to all Term Loan Lenders, the aggregate commitment of all Term Loan Lenders to make such
Term Loans. The aggregate Term Loan Commitment with respect to the Initial Term Loan of all Term Loan Lenders on the
Third Amendment Effective Date shall be $82,725,951.98.

“Term Loan Maturity Date” means the first to occur of (a) March 17, 2022, and (b) the date of acceleration of the Term Loan
pursuant to Section 10.2(a).

“Term Loans ” means the Initial Term Loan and, if applicable, the Incremental Term Loans and “Term Loan” means any of
such Term Loans.

( c )    Amendment to Section 4.2. Section 4.2 of the Credit Agreement is amended, and as so amended, restated in its
entirety as follows:

“SECTION 4.2        Procedure for Advance of Term Loan. The Borrower shall give the Administrative Agent an irrevocable
Notice of Borrowing prior to 11:00 a.m. on the Second Amendment Effective Date requesting that the Term Loan Lenders
make the Term Loan as a Base Rate Loan on such date (provided that the Borrower may request, no later than three (3)
Business Days prior to the Second Amendment Effective Date, that the Lenders make the Term Loan as a LIBOR Rate Loan
if the Borrower has delivered to the Administrative Agent a letter in form and substance reasonably satisfactory to the
Administrative Agent indemnifying the Lenders in the manner set forth in Section 5.9 of this Agreement). Upon receipt of such
Notice of Borrowing from the Borrower, the Administrative Agent shall promptly notify each Term Loan Lender thereof. Not
later than 1:00 p.m. on the Second Amendment Effective Date, each Term Loan Lender will make available to the
Administrative Agent for the account of the Borrower, at the Administrative Agent’s Office in immediately available funds, the
amount of such Term Loan to be made by such Term Loan Lender on the Second Amendment Effective Date. The Borrower
hereby irrevocably authorizes the Administrative Agent to disburse the proceeds of the Term Loan in immediately available
funds by wire transfer to such Person or Persons as may be designated by the Borrower in writing. Notwithstanding the
foregoing, any Incremental Term Loans shall be borrowed pursuant to, and in accordance with Section 5.13.”

( d )    Amendment to Section 4.3. Section 4.3 of the Credit Agreement is amended, and as so amended, restated in its
entirety as follows:



“SECTION 4.3         Repayment of Term Loan.  The Borrower shall repay the aggregate outstanding principal amount of the
Term Loan in consecutive quarterly installments on the last Business Day of each of March, June, September and December
commencing March 31, 2017 in an amount equal to $3,941,488.40, except as the amounts of individual installments may be
adjusted pursuant to Section 4.4 hereof.  If not sooner paid, the Term Loan shall be paid in full, together with accrued interest
thereon, on the Term Loan Maturity Date.”

( e )    Amendment to Section 4.4. Section 4.4 of the Credit Agreement is amended, and as so amended, restated in its
entirety as follows:

“SECTION 4.4        Prepayments of Term Loan. In addition to any mandatory prepayments required under Section 5.16, the
Borrower shall have the right at any time and from time to time, without premium or penalty, to prepay the Term Loans, in
whole or in part, upon delivery to the Administrative Agent of a Notice of Prepayment not later than 11:00 a.m. (i) on the same
Business Day as each Base Rate Loan and (ii) at least three (3) Business Days before each LIBOR Rate Loan, specifying the
date and amount of repayment, whether the repayment is of LIBOR Rate Loans or Base Rate Loans or a combination thereof,
and if a combination thereof, the amount allocable to each and whether the repayment is of the Initial Term Loan, an
Incremental Term Loan or a combination thereof, and if a combination thereof, the amount allocable to each. Each optional
prepayment of the Term Loans hereunder shall be in an aggregate principal amount of at least $1,000,000 or any whole
multiple of $250,000 in excess thereof and shall be applied to the outstanding principal installments of the Term Loans as
directed by the Borrower. Each repayment shall be accompanied by any amount required to be paid pursuant to Section 5.9
hereof. A Notice of Prepayment received after 2:00 p.m. shall be deemed received on the next Business Day. The
Administrative Agent shall promptly notify the applicable Term Loan Lenders of each Notice of Prepayment. Notwithstanding
the foregoing, any Notice of Prepayment delivered in connection with any refinancing of all of the Credit Facility with the
proceeds of such refinancing or of any other incurrence of Indebtedness or a Change of Control transaction may be, if
expressly so stated to be, contingent upon the consummation of such refinancing or incurrence or Change of Control
transaction and may be revoked by the Borrower in the event such refinancing or Change of Control transaction is not
consummated.”

( f )    Amendment to Section 5.13. Section 5.13 of the Credit Agreement is amended, and as so amended, restated in its
entirety as follows:

“SECTION 5.13    Incremental Credit Increases.

(a)    At any time after the Third Amendment Effective Date, the Borrower may by written notice to the Administrative Agent
elect to request the establishment of:

(i) one or more incremental term loan commitments (any such incremental term loan commitment, an “Incremental Term
Loan Commitment”) to make one or more additional term loans, including a borrowing of an additional term loan the
principal amount of which will be added to the outstanding principal amount of the existing tranche of Term Loans
with the latest maturity date (any such additional term loan, an “Incremental Term Loan”); or

(ii) one or more increases in the Revolving Credit Commitments (the “Incremental Revolving Credit Commitments” and,
together with the Incremental Term Loan Commitments, the “ Incremental Loan Commitments”) to make incremental
revolving credit loans (any such increases, the “Incremental Revolving Credit



Increases” and, together with the Incremental Term Loans, the “Incremental Loans”);

provided that (1) the total aggregate initial principal amount (as of the date of incurrence thereof) of such requested
Incremental Loan Commitments and Incremental Loans shall not exceed the Incremental Facilities Limit and (2) the total
aggregate amount for each Incremental Loan Commitment (and the Incremental Loans made thereunder) shall not be less
than a minimum principal amount of $10,000,000 or, if less, the remaining amount permitted pursuant to the foregoing clause
(1). Each such notice shall specify the date (each, an “Increased Amount Date”) on which the Borrower proposes that any
Incremental Loan Commitment shall be effective, which shall be a date not less than ten (10) Business Days after the date on
which such notice is delivered to Administrative Agent (or such later date as may be approved by the Administrative Agent).
The Borrower may invite any Lender, any Affiliate of any Lender and/or any Approved Fund, and/or any other Person
reasonably satisfactory to the Administrative Agent, to provide an Incremental Loan Commitment (any such Person, an
“Incremental Lender”) . Any Lender or any Incremental Lender offered or approached to provide all or a portion of any
Incremental Loan Commitment may elect or decline, in its sole discretion, to provide such Incremental Loan Commitment. Any
Incremental Loan Commitment shall become effective as of such Increased Amount Date; provided that each of the following
conditions has been satisfied or waived as of such Increased Amount Date:

(A)    no Default or Event of Default shall exist on such Increased Amount Date immediately prior to or
after giving effect to (1) any Incremental Loan Commitment, (2) the making of any Incremental Loans pursuant thereto
and (3) any Permitted Acquisition consummated in connection therewith;

(B)    the Administrative Agent and the Lenders shall have received from the Borrower an Officer’s
Compliance Certificate demonstrating that the Borrower will be in compliance on a Pro Forma Basis with the financial
covenants set forth in Section 9.15 both before and after giving effect to (1) any Incremental Loan Commitment, (2) the
making of any Incremental Loans pursuant thereto (with such Incremental Loans being deemed to be fully funded and
giving effect to any Indebtedness to be repaid with proceeds thereof) and (3) any Permitted Acquisition consummated
in connection therewith;

(C)    the proceeds of any Incremental Loans shall be used for general corporate purposes of the
Borrower and its Subsidiaries (including Permitted Acquisitions);

(D)    each Incremental Loan Commitment (and the Incremental Loans made thereunder) shall
constitute Obligations of the Borrower and shall be secured and guaranteed with the other Extensions of Credit on a
pari passu basis;

(E)    (1)    in the case of each Incremental Term Loan (the terms of which shall be set forth in the
relevant Lender Joinder Agreement):

(x)    such Incremental Term Loan will mature and amortize in a manner reasonably acceptable to the
Administrative Agent, the Incremental Lenders making such Incremental Term Loan and the



Borrower, but will not in any event have a shorter Weighted Average Life to Maturity than the remaining
Weighted Average Life to Maturity of the Initial Term Loan or a maturity date earlier than the Term Loan
Maturity Date;

(y)    the Applicable Margin and pricing grid, if applicable, for such Incremental Term Loan shall be
determined by the Administrative Agent, the applicable Incremental Lenders and the Borrower on the
applicable Increased Amount Date; provided that if the Applicable Margin in respect of any Incremental Term
Loan exceeds the Applicable Margin for the Initial Term Loan, then the Applicable Margin for the Initial Term
Loan shall be increased so that the Applicable Margin in respect of such Initial Term Loan is equal to the
Applicable Margin for the Incremental Term Loan; provided further in determining the Applicable Margin(s)
applicable to each Incremental Term Loan and the Applicable Margin(s) for the Initial Term Loan, (AA) original
issue discount (“OID”) or upfront fees (which shall be deemed to constitute like amounts of OID) payable by the
Borrower to the Lenders under such Incremental Term Loan or the Initial Term Loan in the initial primary
syndication thereof shall be included (with OID being equated to interest based on assumed four-year life to
maturity) and (BB) customary arrangement or commitment fees payable to any Lead Arranger (or its affiliates)
in connection with the Initial Term Loan or to one or more arrangers (or their affiliates) of any Incremental Term
Loan shall be excluded (it being understood that the effects of any and all interest rate floors shall be included
in determining Applicable Margin(s) under this provision); and

(z)    except as provided above, all other terms and conditions applicable to such Incremental Term
Loan shall, except to the extent otherwise provided in this Section 5.13, be identical to the terms and conditions
applicable to the Initial Term Loan;

(2)    in the case of each Incremental Revolving Credit Increase (the terms of which shall be set forth in the
relevant Lender Joinder Agreement):

(x)    such Incremental Revolving Credit Increases shall mature on the Revolving Credit Maturity Date,
shall bear interest at a rate determined by the Administrative Agent, the applicable Incremental Lenders and the
Borrower and shall be subject to the same terms and conditions as the Revolving Credit Loans; interest rate
margins and/or unused fees with respect to any Incremental Revolving Credit Increase may be higher than the
interest rate margins and/or unused fees applicable to the then existing Revolving Credit Commitments;
provided further that, in determining the interest rate margins and unused fees applicable to the Incremental
Revolving Credit Increases and the then existing Revolving Credit Commitments, (1) any upfront fees payable
by the Borrower to the Lenders under then existing Revolving Credit Commitments or any Incremental
Revolving Credit Commitment, in each case in the initial primary syndication thereof and the effects of any and
all interest rate floors, shall be included (with such upfront fees being equated to interest based on an assumed
four (4) year life to maturity), (2) customary arrangement or commitment fees payable to any lead arranger (or
its



affiliates) or to one or more arrangers (or their affiliates) in connection with the then existing Revolving Credit
Commitments or to one or more arrangers (or their affiliates) of any Incremental Revolving Credit Commitments
shall be excluded and (3) in the event that, at the time of determination, the Applicable Margin is determined
based on a pricing grid, the interest rate margins and unused fees shall be measured for purposes of this
clause (E) by reference to each level of the pricing grid;

(y)    the outstanding Revolving Credit Loans and Revolving Credit Commitment Percentages of
Swingline Loans and L/C Obligations will be reallocated by the Administrative Agent on the applicable
Increased Amount Date among the Revolving Credit Lenders (including the Incremental Lenders providing
such Incremental Revolving Credit Increases) in accordance with their revised Revolving Credit Commitment
Percentages (and the Revolving Credit Lenders (including the Incremental Lenders providing such Incremental
Revolving Credit Increases) agree to make all payments and adjustments necessary to effect such reallocation
and the Borrower shall pay any and all costs required pursuant to Section 5.9 in connection with such
reallocation as if such reallocation were a repayment); and

(z)    except as provided above, all of the other terms and conditions applicable to such Incremental
Revolving Credit Increases shall, except to the extent otherwise provided in this Section 5.13, be identical to
the terms and conditions applicable to the Revolving Credit Facility;

(F)    (1)    any Incremental Lender making any Incremental Term Loan shall be entitled to the same
voting rights as the existing Term Loan Lenders under the Term Loan Facility and (unless otherwise agreed by the
applicable Incremental Lenders) each Incremental Term Loan shall receive proceeds of prepayments on the same
basis as the Initial Term Loan (such prepayments to be shared pro rata on the basis of the original aggregate funded
amount thereof among the Initial Term Loan and the Incremental Term Loans); and

(2)    any Incremental Lender with an Incremental Revolving Credit Increase shall be entitled to the same voting
rights as the existing Revolving Credit Lenders under the Revolving Credit Facility and any Extensions of Credit made
in connection with each Incremental Revolving Credit Increase shall receive proceeds of prepayments on the same
basis as the other Revolving Credit Loans made hereunder;

(G)    such Incremental Loan Commitments shall be effected pursuant to one or more Lender Joinder
Agreements executed and delivered by the Borrower, the Administrative Agent and the applicable Incremental
Lenders (which Lender Joinder Agreement may, without the consent of any other Lenders, effect such amendments to
this Agreement and the other Loan Documents as may be necessary or appropriate, in the opinion of the
Administrative Agent, to effect the provisions of this Section 5.13);



(H)    the Borrower shall deliver or cause to be delivered any customary legal opinions or other
documents (including, without limitation, a resolution duly adopted by the board of directors (or equivalent governing
body) of each Credit Party authorizing such Incremental Loan and/or Incremental Term Loan Commitment), as may be
reasonably requested by Administrative Agent in connection with any such transaction; and

(I)    each Lender and Incremental Lender providing such Incremental Loan Commitment (if any) shall receive a
standard flood hazard determination form for any real estate subject to a mortgage in favor of the Administrative
Agent, and with respect to any such real estate located in a special flood hazard area, such other applicable flood
insurance due diligence information and evidence of flood insurance compliance reasonably satisfactory to such
Lender and Incremental Lender (if any).

(b)    The Incremental Term Loans shall be deemed to be Term Loans; provided that any such Incremental Term Loan that is
not added to the outstanding principal balance of a pre-existing Term Loan shall be designated as a separate tranche of Term
Loans for all purposes of this Agreement.

(c)    The Incremental Lenders shall be included in any determination of the Required Lenders or Required Revolving Credit
Lenders, as applicable, and the Incremental Lenders will not constitute a separate voting class for any purposes under this
Agreement.

(d)    On any Increased Amount Date on which any Incremental Term Loan Commitment becomes effective, subject to the
foregoing terms and conditions, each Incremental Lender with an Incremental Term Loan Commitment shall make, or be
obligated to make, an Incremental Term Loan to the Borrower in an amount equal to its Incremental Term Loan Commitment
and shall become a Term Loan Lender hereunder with respect to such Incremental Term Loan Commitment and the
Incremental Term Loan made pursuant thereto.

(e)    On any Increased Amount Date on which any Incremental Revolving Credit Increase becomes effective, subject to the
foregoing terms and conditions, each Incremental Lender with an Incremental Revolving Credit Commitment shall become a
Revolving Credit Lender hereunder with respect to such Incremental Revolving Credit Commitment.”

( g )    Amendment to Section 8.16(b). Subsection (b) to Section 8.16 of the Credit Agreement is amended, and as so
amended, restated in its entirety as follows:

“(b)    The Borrower shall use the proceeds of any Incremental Term Loan and any Incremental Revolving Credit Increase as
permitted pursuant to Section 5.13, as applicable.”

( h )    Amendment to Section 12.2. The final paragraph of Section 12.2 of the Credit Agreement beginning with the phrase
“Notwithstanding anything in this Agreement to the contrary” is amended, and as so amended, restated in its entirety as follows:

“Notwithstanding anything in this Agreement to the contrary, each Lender hereby irrevocably authorizes the Administrative
Agent on its behalf, and without further consent, to enter into amendments or modifications to this Agreement (including,
without limitation, amendments to this Section 12.2) or any of the other Loan



Documents or to enter into additional Loan Documents as the Administrative Agent reasonably deems appropriate in order to
effectuate the terms of Section 5.13 (including, without limitation, as applicable, (1) to permit the Incremental Term Loans and
the Incremental Revolving Credit Increases to share ratably in the benefits of this Agreement and the other Loan Documents,
(2) to include the Incremental Term Loan Commitments and the Incremental Revolving Credit Increase, as applicable, or
outstanding Incremental Term Loans and outstanding Incremental Revolving Credit Increase, as applicable, in any
determination of (i) Required Lenders or Required Revolving Credit Lenders, as applicable or (ii) similar required lender terms
applicable thereto); provided that no amendment or modification shall result in any increase in the amount of any Lender’s
Commitment or any increase in any Lender’s Commitment Percentage, in each case, without the written consent of such
affected Lender and (3) to make amendments to any outstanding tranche of Term Loans to permit any Incremental Term
Commitments and Incremental Term Loans to be “fungible” (including, without limitation, for purposes of the Code) with such
tranche of Term Loans, including, without limitation, increases in the Applicable Margin or any fees payable to such
outstanding tranche of Term Loans or providing such outstanding tranche of Term Loans with the benefit of any call
protection or covenants that are applicable to the proposed Incremental Term Commitments or Incremental Term Loans;
provided that any such amendments or modifications to such outstanding tranche of Term Loans shall not directly adversely
affect the Lenders holding such tranche of Term Loans without their consent.”

( i )    Amendment to Schedule 1.1(a). Schedule 1.1(a) attached to the Credit Agreement is amended, and as so amended,
restated in its entirety in the form of Schedule 1.1(a) attached hereto.

5. New Title. The parties hereby agree that, effective as of the Third Amendment Effective Date, Fifth Third Bank shall
be granted the title of Documentation Agent with respect to the financial transactions evidenced by the Credit Agreement and the Loan
Documents.  Notwithstanding the foregoing or any other titles set forth in the Credit Agreement, none of the syndication agents,
documentation agents, co-agents, bookrunners or arrangers listed herein or therein shall have any powers, duties or responsibilities under
this Third Amendment, the Credit Agreement or any of the other Loan Documents, except in its capacity, as applicable, as the
Administrative Agent, a Lender, the Swingline Lender or the Issuing Lender.

6. Rollover and Reallocation of Letters of Credit. As of the Third Amendment Effective Date, the Issuing Lender
hereby grants to each L/C Participant, and each L/C Participant hereby accepts and purchases from the Issuing Lender, on the terms and
conditions stated in the Credit Agreement, for such L/C Participant’s own account and risk an undivided interest equal to such L/C
Participant’s Revolving Credit Commitment Percentage in the Issuing Lender’s obligations and rights under and in respect of each existing
Letter of Credit issued under the Credit Agreement and the amount of each draft paid by the Issuing Lender thereunder.

7. Representations of Borrower.  Borrower represents and warrants to the Lenders and Administrative Agent as
follows:

(a)    (i) The execution, delivery and performance of this Third Amendment and all agreements and documents delivered
pursuant hereto by Borrower have been duly authorized by all necessary corporate action and do not and will not violate (x) any provision
of any law, rule, regulation, order, judgment, injunction, or writ presently in effect applying to Borrower or its articles of incorporation or
bylaws, as applicable, or (y) result in a breach of or constitute a default under any material agreement, lease or instrument to which
Borrower is a party or by which Borrower or any of its properties may be bound or affected, which could, individually or in the aggregate,
reasonably be expected to have a Material Adverse Effect; (ii) no authorization, consent, approval, license, exemption or filing of a
registration with any court



or governmental department, agency or instrumentality is or will be necessary to the valid execution, delivery or performance by Borrower
of this Third Amendment and all agreements and documents delivered pursuant hereto, other than consents, authorizations, filings or other
acts or consents for which the failure to obtain or make could not, individually or in the aggregate, reasonably be expected to have a
Material Adverse Effect; and (iii) this Third Amendment and all agreements and documents delivered pursuant hereto by Borrower are the
legal, valid and binding obligations of Borrower, as a signatory thereto, and enforceable against Borrower in accordance with the terms
thereof except as such enforceability may be limited by bankruptcy, insolvency, reorganization, moratorium or similar state or federal
Debtor Relief Laws from time to time in effect which affect the enforcement of creditors’ rights in general and the availability of equitable
remedies.

(b)    After giving effect to the amendments contained in this Third Amendment, the representations and warranties
contained in Article VII of the Credit Agreement are true and correct in all material respects on and as of the Third Amendment Effective
Date with the same force and effect as if made on and as of the Third Amendment Effective Date, except for any such representation and
warranty that by its terms is made only as of an earlier date, which representation and warranty shall remain true and correct in all material
respects, and except that the representation in Section 7.15 of the Credit Agreement shall be deemed to refer to the financial statements of
Borrower most recently delivered to the Lenders and Administrative Agent prior to the Third Amendment Effective Date. 

(c)    No Event of Default or, to the knowledge of Borrower, Default shall have occurred and be continuing under the Credit
Agreement as of the Third Amendment Effective Date.

8. Consent and Representations of Guarantor. Guarantor represents and warrants to the Lenders and Administrative
Agent as follows:

(a) Guarantor, by Guarantor’s execution of this Third Amendment, expressly consents to the execution, delivery and
performance by Borrower, the Lenders and Administrative Agent of this Third Amendment and all agreements, instruments and documents
delivered pursuant hereto, and agrees that neither the provisions of this Third Amendment nor any action taken or not taken in accordance
with the terms of the this Third Amendment shall constitute a termination, extinguishment, release, or discharge of any of its obligations
under the Amended and Restated Guaranty, dated as of April 28, 2015, executed by Guarantor in favor of the Lenders and Administrative
Agent (as the same has been and may hereafter be amended and/or restated from time to time and at any time, the “Guaranty”),
guaranteeing to the Lenders and Administrative Agent the payment of the Guaranteed Obligations (as such term is defined in the
Guaranty) when due or provide a defense, set off, or counterclaim to it with respect to any Guarantor’s obligations under the Guaranty or
any other Loan Documents. Guarantor affirms to the Lenders and Administrative Agent that the Guaranty is in full force and effect, is a
valid and binding obligation of Guarantor and continues to secure and support the Guaranteed Obligations.

(b) (i) The execution, delivery and performance of this Third Amendment and all agreements and documents delivered
pursuant hereto by Guarantor have been duly authorized by all necessary corporate action and do not and will not violate (x) any provision
of any law, rule, regulation, order, judgment, injunction, or writ presently in effect applying to Guarantor, or its articles of incorporation or
bylaws, as applicable, or (y) result in a breach of or constitute a default under any material agreement, lease or instrument to which
Guarantor is a party or by which Guarantor or any of its properties may be bound or affected, which could, individually or in the aggregate,
reasonably be expected to have a Material Adverse Effect; (ii) no authorization, consent, approval, license, exemption or filing of a
registration with any court or governmental department, agency or instrumentality is or will be necessary to the valid execution, delivery or
performance by Guarantor of this Third Amendment and all agreements and documents delivered pursuant hereto, other than consents,
authorizations, filings or other acts or consents for which the failure to obtain or make could not, individually or in the aggregate, reasonably
be expected to have a Material Adverse Effect; and (iii) this Third Amendment and all agreements and documents delivered pursuant
hereto by Guarantor are the legal, valid and binding obligations of Guarantor, as a signatory thereto, and enforceable



against Guarantor in accordance with the terms thereof, except as such enforceability may be limited by bankruptcy, insolvency,
reorganization, moratorium or similar state or federal Debtor Relief Laws from time to time in effect which affect the enforcement of
creditors’ rights in general and the availability of equitable remedies.

(c) The request for and the grant of the confirmations, consents and waivers given herein shall not establish a course
of conduct or dealing among the Lenders, Administrative Agent and Guarantor and shall not impose any obligation on the Lenders or
Administrative Agent to consult with, notify or obtain the consent of the Guarantor in the future if the financial accommodations provided to
the Borrower should be revised, amended or increased.

9. Conditions.  The obligation of the Lenders and Administrative Agent to execute and to perform this Third
Amendment shall be subject to full satisfaction of the following conditions precedent on or before the Third Amendment Effective Date (in
the case of deliveries of executed documents, such condition shall be satisfied by delivery of an electronic copy, with delivery of originals
to promptly follow):

(a) There shall exist no Event of Default or, to the knowledge of Borrower, Default.

(b) All liens in favor of the Administrative Agent, for the benefit of the Lenders, shall be in full force and effect with the
required priority.

(c) This Third Amendment shall have been duly executed and delivered by Borrower and Guarantor to the Lenders
and Administrative Agent.

(d) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of Wells Fargo in the
original principal amount of $81,616,455.12 shall have been duly executed and delivered by Borrower to Wells Fargo.

(e) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of Bank of America in
the original principal amount of $81,616,455.12 shall have been duly executed and delivered by Borrower to Bank of America.

(f) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of KeyBank in the
original principal amount of $67,865,102.63 shall have been duly executed and delivered by Borrower to KeyBank.

(g) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of Lake City in the
original principal amount of $24,484,936.53 shall have been duly executed and delivered by Borrower to Lake City.

(h) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of 1st Source in the
original principal amount of $19,587,949.23 shall have been duly executed and delivered by Borrower to 1st Source.

(i) The Amended and Restated Revolving Credit Note, dated as of even date herewith, in favor of Fifth Third in the
original principal amount of $55,375,744.59 shall have been duly executed and delivered by Borrower to Fifth Third.

(j) The Revolving Credit Note, dated as of even date herewith, in favor of New Lender in the original principal amount
of $36,727,404.80 shall have been duly executed and delivered by Borrower to New Lender.



(k) The Amended and Restated Term Note, dated as of even date herewith, in favor of Wells Fargo in the original
principal amount of $18,383,544.88 shall have been duly executed and delivered by Borrower to Wells Fargo.

(l) The Amended and Restated Term Note, dated as of even date herewith, in favor of Bank of America in the original
principal amount of $18,383,544.88 shall have been duly executed and delivered by Borrower to Bank of America.

(m) The Amended and Restated Term Note, dated as of even date herewith, in favor of KeyBank in the original
principal amount of $15,286,147.37 shall have been duly executed and delivered by Borrower to KeyBank.

(n) The Amended and Restated Term Note, dated as of even date herewith, in favor of Lake City in the original
principal amount of $5,515,063.47 shall have been duly executed and delivered by Borrower to Lake City.

(o) The Amended and Restated Term Note, dated as of even date herewith, in favor of 1st Source in the original
principal amount of $4,412,050.77 shall have been duly executed and delivered by Borrower to 1st Source.

(p) The Amended and Restated Term Note, dated as of even date herewith, in favor of Fifth Third in the original
principal amount of $12,473,005.41 shall have been duly executed and delivered by Borrower to Fifth Third.

(q) The Term Note, dated as of even date herewith, in favor of New Lender in the original principal amount of
$8,272,595.20 shall have been duly executed and delivered by Borrower to New Lender.

(r) Borrower shall have paid to Wells Fargo Securities, LLC all fees and expenses required to be paid pursuant to the
Engagement Letter dated as of February 27, 2017, by Wells Fargo Securities, LLC and agreed to and accepted by Borrower.

(s) Copies of such organizational documents or resolutions of Borrower or Guarantor as Administrative Agent may
request evidencing necessary organizational action by Borrower or Guarantor with respect to this Third Amendment and all other
agreements or documents delivered pursuant hereto as any Lender or Administrative Agent may reasonably request.

(t) Borrower shall have delivered to Administrative Agent all title policy updates, appraisals, environmental
questionnaires and flood certificates as Administrative Agent may reasonably request.

(u) Borrower shall have delivered all other opinions, certificates and instruments as Administrative Agent may
reasonably request.

10. Fees. Borrower shall promptly pay all costs and reasonable and documented out-of-pocket expenses incurred by
the Administrative Agent in connection with the negotiation, preparation and closing of this Third Amendment and the other documents and
agreements delivered pursuant hereto, including the reasonable and documented fees and out-of-pocket expenses of Faegre Baker
Daniels LLP, special counsel to Administrative Agent.

11. Waiver of Defenses and Claims. In consideration of the financial accommodations provided to Borrower by the
Lenders as contemplated by this Third Amendment, Borrower and Guarantor, jointly and severally, hereby waive, release, and forever
discharge the Lenders and Administrative Agent from and against any and all rights, claims or causes of actions of Borrower or Guarantor
against the



Lenders or Administrative Agent arising from any Lender’s or Administrative Agent’s actions or inactions with respect to the Loan
Documents or any security interest, lien or collateral in connection therewith as well as any and all rights of set off, defenses, claims,
causes of action and any other bar to the enforcement of the Loan Documents which exist as of the Third Amendment Effective Date.

12. Binding on Successors and Assigns. All of the terms and provisions of this Third Amendment shall be binding
upon and inure to the benefit of the parties hereto, their respective successors, assigns and legal representatives.

13. Governing Law/Entire Agreement/Survival/Miscellaneous. This Third Amendment is a contract made under, and
shall be governed by and construed in accordance with, the laws of the State of Illinois applicable to contracts made and to be performed
entirely within such state and without giving effect to the choice or conflicts of laws principles of any other jurisdiction. This Third
Amendment constitutes and expresses the entire understanding between the parties with respect to the subject matter hereof, and
supersedes all prior agreements and understandings, commitments, inducements or conditions, whether expressed or implied, oral or
written. All covenants, agreements, undertakings, representations and warranties made in this Third Amendment shall survive the
execution and delivery of this Third Amendment, and shall not be affected by any investigation made by any person. The Credit
Agreement, as amended hereby, remains in full force and effect in accordance with its terms and provisions.

14. Amendment of Other Loan Documents. All references to the Credit Agreement in the other Loan Documents shall
mean the Credit Agreement, as modified and amended by this Third Amendment and as it may be further amended, modified, extended,
renewed, supplemented and/or restated from time to time and at any time. The other Loan Documents are hereby modified and amended
to the extent necessary to conform them to, or to cause them to accurately reflect, the terms of the Credit Agreement, as modified by this
Third Amendment. Except as otherwise expressly provided herein, all of the terms and provisions of the Credit Agreement and the other
Loan Documents, as modified and amended by this Third Amendment, remain in full force and effect, and fully binding on the parties
thereto and their respective successors and assigns.

15. Further Assurances. The parties shall duly execute and deliver, or cause to be executed and delivered, such
further instruments and perform or cause to be performed such further acts as may be necessary or proper in the reasonable opinion of
any other party to carry out the provisions and purposes of this Third Amendment.

16. Counterparts. This Third Amendment may be executed in two or more counterparts, each of which shall constitute
an original, but all of which when taken together shall constitute but one agreement. In the event any party executes and delivers this Third
Amendment via facsimile or electronic transmission, such party hereby agrees that for the purposes of enforcement and all applicable
statutes, laws and rules, including, without limitation, the Uniform Commercial Code, rules of evidence and statutes of fraud: (i) the
facsimile or electronic signature of such party shall constitute a binding signature of such party as a symbol and mark executed and
adopted by such party with a present intention to authenticate this Third Amendment; (ii) the facsimile or electronic transmission of this
Third Amendment shall constitute a writing signed by such party; and (iii) the facsimile or electronic transmission of this Third Amendment
shall constitute an original of and best evidence of this Third Amendment.

[Signatures on following page]



 

IN WITNESS WHEREOF, the parties hereto have caused this Third Amendment to be duly executed and delivered by their
respective authorized signatories.

PATRICK INDUSTRIES, INC., as Borrower

By: /s/ Joshua Boone    
Name: Joshua Boone
Title: Vice President-Finance, Chief Financial Officer, Secretary and Treasurer

ADORN HOLDINGS, INC., as Guarantor

By: /s/ Joshua Boone    
Name: Joshua Boone
Title: Secretary and Treasurer
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WELLS FARGO BANK, NATIONAL ASSOCIATION,
as Administrative Agent and a Lender

By: /s/ David W. O’Neal    
Name: David W. O’Neal
Title: Senior Vice President

BANK OF AMERICA, N.A., as a Lender

By: /s/ Robert Kling    
Name: Robert Kling
Title: Vice President

KEYBANK NATIONAL ASSOCIATION, as a Lender

By: /s/ Michael Fesl    
Name: Michael Fesl
Title: Assistant Vice President

LAKE CITY BANK, as a Lender

By: /s/ Gregory C. Brown    
Name: Gregory C. Brown
Title: Vice President

1st SOURCE BANK, as a Lender

By: /s/ Darren W. Teamer    
Name: Darren W. Teamer
Title: Vice President

FIFTH THIRD BANK, as a Lender

By: /s/ Craig Ellis    
Name: Craig Ellis
Title: Vice President

U.S. BANK, NATIONAL ASSOCIATION, as a Lender

By: /s/ Adam Gelfeld    
Name: Adam Gelfeld
Title: Senior Vice President
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Schedule 1.1(a) Commitments/Loans

Lender
Revolving Credit

Commitment

Revolving Credit
Commitment
Percentage

Term Loan
Commitment

Term Loan
Commitment
Percentage Total Commitment

Wells Fargo Bank, National
Association $81,616,455.12 22.222% $18,383,544.88 22.222% $100,000,000.00
Bank of America, N.A. $81,616,455.12 22.222% $18,383,544.88 22.222% $100,000,000.00
KeyBank National Association $67,865,102.63 18.478% $15,286,147.37 18.478% $83,151,250.00
Fifth Third Bank $55,375,744.59 15.077% $12,473,005.41 15.077% $67,848,750.00
U.S. Bank, National Association $36,727,404.80 10.000% $8,272,595.20 10.000% $45,000,000.00
Lake City Bank $24,484,936.53 6.667% $5,515,063.47 6.667% $30,000,000.00
1st Source Bank $19,587,949.23 5.333% $4,412,050.77 5.333% $24,000,000.00

Total $367,274,048.02 100% $82,725,951.98 100% $450,000,000.00



 

                

Patrick Industries, Inc. Completes Acquisition of Medallion Plastics, Inc.
and Announces Expansion of Existing Credit Facility

 
ELKHART, IN -- March 20, 2017 - Patrick Industries, Inc. (NASDAQ: PATK) (“Patrick” or the “Company”) announced today that it has
completed the acquisition of the business and certain assets of Medallion Plastics, Inc. (“Medallion”) and has expanded the size and
extended the maturity date of its existing credit facility.

Medallion, located in Elkhart, Indiana, is a designer, engineer and manufacturer of custom thermoformed products and components which
include dash and trim panels and fender skirts for the RV market, and complete interior packages, bumper covers, hoods, and trims for the
automotive, specialty transportation and other industrial markets. Medallion’s fiscal 2016 revenue was approximately $20 million. The total
cash consideration paid for Medallion was approximately $10 million, and the Company expects the acquisition to be immediately accretive
to net income per share.

“Medallion is recognized as a high quality designer and manufacturer of a wide array of innovative custom thermoformed plastic
components and its flexible manufacturing process allows it to produce virtually any thermoformed component to meet its customers’
needs,” said Todd Cleveland, CEO of Patrick. “This acquisition represents a continued growth opportunity in combination with Patrick’s
current thermoforming portfolio of companies and will allow us to capitalize on product synergies in adjacent markets.”

“Medallion’s high quality product lines, vast product engineering capabilities, technical expertise, and custom molds and tooling provide us
with the opportunity to continue to drive our business model through expansion into other industrial markets, as well as further increase our
RV content per unit,” said Andy Nemeth, President of Patrick. “Consistent with previous acquisitions, we will support Medallion with a
financial and operational foundation that will allow it to capitalize on its core competencies while preserving the entrepreneurial spirit that
has been so important to its success.”

Bob Toth, President of Medallion, said, “After more than 40 years in business, our exceptional team is excited to partner with the Patrick
organization whose strong focus on customer service coupled with our technology and manufacturing processes in the markets we serve
will help further grow the Medallion brand. Patrick is a natural fit for our operation as we are poised to achieve the next level in our
strategic growth plan.”

The acquisition of Medallion included the acquisition of accounts receivable, inventory, prepaid expenses, and machinery and equipment,
and was funded under the Company’s existing credit facility. Patrick will continue to operate the business on a stand-alone basis under the
Medallion brand name in its four existing facilities.

Credit Facility Expansion

Separately, the Company entered into a third amendment to its credit agreement, dated March 17, 2017, to expand its credit facility to
$450 million from $360 million. In addition, the maturity date for the credit facility was extended to March 17, 2022 from April 28, 2020.

“We are very appreciative of the continued support and confidence shown by our banking partners. The increase in our credit facility
capacity, coupled with our recent equity offering, provides us with a strong financial foundation to continue to execute on our long-term
strategic growth plan and capital allocation strategy and drive both organic and acquisition-related growth initiatives," stated Mr. Nemeth.



Patrick Industries, Inc.
Patrick Industries, Inc. is a major manufacturer of component products and distributor of building products serving the recreational vehicle,
manufactured housing, kitchen cabinet, office and household furniture, fixtures and commercial furnishings, marine, and other industrial
markets and operates coast-to-coast through locations in 16 states. Patrick’s major manufactured products include decorative vinyl and
paper laminated panels, countertops, fabricated aluminum products, wrapped profile mouldings, slide-out trim and fascia, cabinet doors
and components, hardwood furniture, fiberglass bath fixtures, fiberglass and plastic component products, electrical systems components,
softwoods lumber, interior passage doors, RV painting, and slotwall panels and components. The Company also distributes drywall and
drywall finishing products, electronics and audio systems components, wiring, electrical and plumbing products, cement siding, raw and
processed lumber, FRP products, interior passage doors, roofing products, laminate and ceramic flooring, shower doors, furniture,
fireplaces and surrounds, interior and exterior lighting products, and other miscellaneous products.

Cautionary Statement Regarding Forward-Looking Statements
This press release contains certain statements related to future results, our intentions, beliefs and expectations or predictions for the future,
which are forward-looking statements as that term is defined in the Private Securities Litigation Reform Act of 1995. These forward-looking
statements involve a number of risks and uncertainties that could cause actual results to differ materially from either historical or
anticipated results depending on a variety of factors. Potential factors that could impact results include: the impact of any economic
downturns especially in the residential housing market, a decline in consumer confidence levels, pricing pressures due to competition,
costs and availability of raw materials, the imposition of restrictions and taxes on imports of raw materials and components used in our
products, information technology performance and security, the availability of commercial credit, the availability of retail and wholesale
financing for residential and manufactured homes, the availability and costs of labor, inventory levels of retailers and manufacturers, the
financial condition of our customers, retention and concentration of significant customers, the ability to generate cash flow or obtain
financing to fund growth, future growth rates in the Company's core businesses, the seasonality and cyclicality in the industries to which
our products are sold, realization and impact of efficiency improvements and cost reductions, the successful integration of acquisitions and
other growth initiatives, increases in interest rates and oil and gasoline prices, adverse weather conditions impacting retail sales, our ability
to remain in compliance with our credit agreement covenants, and general economic, market and political conditions. In addition, national
and regional economic conditions may affect the retail sale of recreational vehicles and residential and manufactured housing. The
Company does not undertake to update forward-looking statements, except as required by law. Further information regarding these and
other risks, uncertainties and factors is contained in the section entitled "Risk Factors" in the Company's Annual Report on Form 10-K for
the year ended December 31, 2016, and in the Company's Form 10-Qs for subsequent quarterly periods, which are filed with the
Securities and Exchange Commission ("SEC") and are available on the SEC's website at www.sec.gov.

Contact:
Julie Ann Kotowski
Patrick Industries, Inc.
574-294-7511 / kotowskj@patrickind.com


