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CORPORATE PARTICIPANTS

Julle Ann Kotowskl Patrick industries Inc. - Director - iR
Todd Cleveland Fatrick industries Ing - President, CEO
AndyMNemeth Fatrick industries fng. - CFO

COMFEREMCE CALL PARTICIPANTS
Danlel Moore TS Securities - Analyst
Scott Stember Sidcti & Co. - Anafyst

PRESENTATION
Operator

Good morning, ladies and gentlemen, and welcome to thePatrickIndusties, Inc, First Quarter 2074 Earnings Conference Call, My narme is [Yolanda]
and | will b2 your operator for today's call. (Operator Instructions)

Iwould now turn the conference over to Julie Ann Ko towski from Investor Relations. Ms. Kotowski, you may begin,

Julie Ann Kotowskl - Patrick ndustries fnc - Director - IR

Good morning, everyone, and welcomne to Patrick Industries' 2013 Fourth Quarter conferance call. | am Julie Ann Kotowski, Patrick's Director of
Investor Relations, and lamjoined on the call today by Todd Cleveland, President and CEQ, and Andy Nemeth, CFO,

Az you know, we published our earnings release earlier this morning. On the call today, we are going to discuss our first quarter 2014 results, and
provide anupdate an our business autlook and the markets thatwe serve.

Howvever, beforewe doso, itis my responability to informyou that certain staterneants made in today's conference call regarding Patrick Industries
and its operations may be considered forward looking statements under the securities laws.

As @ result, | must caution you that there are a number of factors, many of which are beyond the company's control, which could cause actual
results and events to differ materially from those described in the forward looking staternents. These factors are identified in our press rdeases,
our Form 10-K for the year ended 2013, and our other filings with the Securities and Exchange Comrmission.

Also, please note that certain financial numibsers we may use on this call, such as adjusted netincome and the related diluted eamings-per-share
amounts, arenor-GARP measures, Weundertake no obligation to update these statements after this call. Copies of docurments filed with tha SEC
may b obtained from the SEC or by visiting the Investor Relations section of our Web site.

lwould now like to turn the call over to Todd Cleveland.

Todd Cleveland - Fatiick noustrios Inc, - Fresident, CEQ

Thank you, Julie Ann. And thank you all for joining us on the call today. This morning, | would like to brefly discuss the cornpany’s first quarter
results for the period ending March 30th, 2014in the major markets we senve Andy will then provide specific details on our finandial paformandce,
and | will conclude by providing an update onour business outlook.
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The cornpany continued to performwell during the quarter, withincreased revenue, improved profitability and cashflows, and marketshare gains.
On the top line, we achieved net sales of 3170 million in thefirst quarter, a 20% increasa over the prior yaar, On the bottorn line, we reportaed nat
income per diluted share in the first quarter of 2014 of $0.64, compared to 50,55 in the same quarter of 2013,

Turning to the perforrmance of our markets, the BY industry, which represents mora than 75% of our first quarter 2014 revenue base, startad off
the year as expected, with increased shiprent levels ineach month in the first quarter over the prior year,

Theindementwaather conditionsin the Midwestand some of our regional locations did have an imgacton our shipping dates during the quarter,
as we and other suppliers and OEM's wera forced to deal with winter weather conditions that caused up to four days where we could notrun
production in cartain plants.

The BY CEM's continued to push production into the weekends over the course of the guarter to be able to meet strong retail demands, We are
anticipating that these production schedules wall carry into the second quarter.

Additionally, another challenge that the CEMs are currently dealing with is a shortage of drivers to transport units to the retail lots. While we have
notnoticed a significant impact at tis point, we will continue to momtor the situation, As it relates to the correlation between retaill inventory
levels and overall productionlevels, industry reports indicate the BY dealer inven tory levels continue to look to bein line with that of retail demand.

We continue to believe that the future looks promising for the BY industry based onfactors, including shiprment growth experienced over the last
four years, positiveindustry demographic trends, anticdipated increasing demand levels, and improving strengthin the overall economic ervironment,
among others, As well we believe that both RY OEM's and RY dealers either currently have, or will be adding sufficient capacity, to support the
additional expected growth,

The rmanufactured housing or MH market, began the yvear with a reasonably solid start, as evidenced by the estimated 4% increasein wholesale
unit shiprments from the first quarter of 2013, especially when compared to the first quarter of 2013, where shipments increased only 0.2% from
2012,

W' believe this industry was more materially impacted during the first quarter from the diffioult weather conditions and stronger seasonal patterns
in the second and third quarters when compared to the 2014 first quarter acivity.

Additionally, we expect to see continued yvear over year improvermean twith limited downside rig in the near terrm, especially if volumes maintain
their historical relation ship with new housing starts,

Historically, MH unit shipments have averaged approximately 10% of singlefamily housing starts over the last 10years, and herefore we beliave
there is a potential for this market to grow ata much higher ratein the future, especially given historical trends when compared to residential
housing starts, and continued pent up demand in single-family heusing.

Given our nation-wide geographical footprint, available capacity at our currenthiH concentrated locations, and our current content of over $1,600
per unit, we believe we are well-positionad to participate in the upside potential of the MH markat, and are optimistic about the future of this
industry.,

On theindustrial side of the business, in our first quarter of 2014, we saw a slight shiftinour residential housing sales mix, moving fromapproxamately
GO iN Previous quarters, to approximately 57% in the first quarte of 2014, offset by a slight uptick in our sales to our commerdal side of the
business, mainly in the office furniture market, and continued expansion in the countertop market,

While the .5, census reported 2% decrease in new housing starts in the first quarter of 2014 compared to the prior year, wa saw our industrial
sales increase approximately 24% when comparead to the first quarter of 2013, as a result of both acquisiton and organic growth,
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Additionally, the NAHE is currently projecting approximately 1.1 million new housing starts for 2014, which would equate to approximately 18%
increase over new housing starts in 2013 Projected continued [ow interest rates and overall expacted econamic improvernent, as well as pentup
dermand, are still some of the drivers thatwill lead to overall positive momentumin the housing industry, that's anticipated for the full year 2014
and bevond.

CQur sales for this market generally lag new residential housing starts by approximately & to 9 months, We're optirmisticabout the future of the three
prirmary markets we serve, and continue to believe there is limited downsideriskin the near future

Wi expect to sea quarter over gquarter revenue growth for theremaining 3 quarters of 2014, versus 2013 periods, while taking into consideration
seasonal patterns, and exclusive of revenue contributions of acquisitions completed in September of 2013,

Mowy I'll turn the call over to Andy, who will provide additional comments on our financial results, Andy,

AndyNemeth - Patrick industries fne, - OFO

Thanks, Todd, I'would also like to welcome everyone to this conference call, and review our financial results for thefirst quarter of fiscal 2014,

AsToddmentioned, our netsales for the first quartar of 2014 increased 20% over e prioryear to 5170 millien, reflacting acombination ofindustry,
market share, and acquisition growth, As we referenced inour earnings release, the severs winter weather we experienced in the Midwest early
inthefirstquarter of 2014 did have animpactoen our production and shipmentlevelsin Januaryand February, as ourIndiana operations and certain
other regional operations lost betwiesn 3 and 4 production days,

However, whilewe did experience sorme inefficiencies, causing some increased costs, as aresult of interrupted production, shipping, and delivery
schadules, theweather-related impact didnothave a significantimpact on our overall operating results in the first quarter of 2014,

Andwe did see a pickup in salesin each month of the quarter on a per-day basis, consistentwith our expectations. OQur BV revenue basewas up
approximately 21% in the first quarter of 2014, over the first quarter of 2013, reflecting an estimated 11% increase in wholesale unit shiprrents
during the quarter, as well as organic and acquisition growth,

Marketshare gainsinthaindustrial rmarket sector pushed sales levelsup 24% from the 2013 quarter, Additionally, acquisition, market share growth,
and estimated wholesale unit shipment growth of 49 over the prioryear first quarter in the MH industry, contributed to a revenue increasein the
MH market of approximately 12%.

Excluding the revenue conftributions of the acquisitions completed in 2013, we estimate organic growth in the first quarter of 2014 at 13%, or
approximately S 18 million of the total revenueincrease, which is comprised of growth resulting frorn marketshare gains of approximately 3%, and
growth tied to overall industry improvernent of approximately 10%.

The remaining revenue increase in the first quarter was attributable to the incremental contribution of the 2013 acguisitions, which resulted in
incremental growth of approsamately 7%. During thefirstquarter of 2014, our gross margin grew 20 basis points to 16.0% over the 15.2% reported
in thefirst quarter 2013, primarily reflecing the positve contribuion of increased revenues, ralativie to our fixed overhead costs, Operating exXpenses,
which wiere 9.0% of net salesin the first quarter of 2014 increased from 8.5% in the prior year period,

Aswa mentioned in our Fourth guarter earnings call, we expected operating expenses as a percentage of net sales in 2014 would increase slightly
when compared to 2013, and reflect the impact of increased sales, salary, and administrative spending to support expected growth and long-term
equity compensation programs designed to retain key managernent and personnel.

In addition, operating expenses ware impacted by additional fleet drivers and certain manufacturing and distribution operations, incremental
asserrbly costs in one of our significantly growing distribution operations, and some unexpected inefficiencies in our delivery and production
schedulas, due to harsh weather conditions in the Midwest during the first quarter that | previously described,
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Aswehead into the second quartar, we have noticed increasing pressure on fraight rates, and could see anincrease in our warehouse and delivery
expenses due toincreasing dermand levels, and other factors incuding driver shortages.

Operating incomeincreased 5 1.4 million, or 13%in first quarter of 2014 cormpared to the prior year, while operating margins decreased from 7.3%
in the first quarter of 2013 to 6.99% in the first quarter of 2014, primarily dueto tha factors previousdy describad,

While first quarter operating income as a percent of net sales was down for the prior year, we do expact on a full year basis, incrermental operating
costs to be offset by continued sales growth and oparating leverage, and improved gross profitmarging, as previously discussed.

In terms of our net income and diluted per share armounts, as reported under GAAP, net income in the first quarter of 2014 was %6.9 million, or
S006d per diluted share, comparad to 260 million, or 50,55 per diluted sharein the prior yaar,

I'm now going to briefly discuss our balance sheet and cash flows. To meet our current and projected operating needs, as well as to improve
operating efficiencies, our capital expenditures for firstquarter 2014 were 5009 million, which included costs related to the continued replacemant
of our ERP system, equipment upgrades at our faciliies, and other strateqic capital and maintenance expendituras,

For thefull year 2014, we estirnate our total capital expenditures to be approximately 20 rmillion. We will continue to investin our infrastructure,
and flex our capital spending where necessary, to align with our demand levels,

Anincrease in both our tradereceivables and trade payables compared to year and 2013 primarily reflected the normal seasonal increases from
the fourth gquarter to the first quarter, In terms of our debt, our leverage position reative to EBITDA remains at its lowest point since 1939, and
unused availakility under our creditfacility as of the end of the first quarter 2014, including cash on hand, was approsamately $30.7 million.

Since year and 2013, our net debt decreased by $7.6 million, reflecting our enhanced profitakility and cash flows, and our ability to leverage our
operating model, We expact to continue to maintain an appropriate leverage position consistent with our capital allocation strategy in order to
optimize our resources and continue to grow our revenue base as we focus and axecute on our strategic plan.

And finally, as we reported last quarter, our board of directors improved an increasein the amount that may be acquired over the next 12 months
under our stock repurchase program, to $20 million.

Although we did not repurchase any of our stock in the first quarter of 2074, we did repurchase thus far, in the second quarter of 2014, through
April 18th, 16,900 shares atan average price of $40.01 per share for a total cost of approcdmately 50.7 million.

We expect to continue to make repurchasesin the future, pending market pricing, as part of our overall capital allocation strategy. That completes
ry remarks. Todd?

Todd Cleveland - Patrick Industries Inc. - President, LEQ

Thanks, Andy. In terms of our business outleok for the remainder of 2014, we will be primarily focusing our efforts on developing and executing
0N our new strategic growth plan and capital allocation strategy thatwill drivie the business ovier the next 5 vear peariod.

Our execution goals for 2014 and beyond are focused around driving our organizational strateqic aganda, and utilizing our capital allocation
strategy toincreasa our top line, both throuagh acquisitions and organically, and generating improved oparating income, nat iNcorme, aarnings pear
share, and free cash flow,

In conjunction with our organizational strategic agenda, we will continue to intoduce new and innovative product lines that capitalize on the
entreprensurial spirit and creativity of various businesses we acquired over the past few years, and focus on epanding our productlines through
acquisition, the introduction of new products, and the extension of existing products we already manufacture and distribute,
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Wewall continue towork towards our goal of fully integrating sales efforts to strengthen and broaden custormer relationships and meet custorner
demands with the highest quality service, and the goal of continually exceading our custormears expactations.

Inaddition, | amwery confident in the ability of each of Patrick's tearm members to serve our customers to the highestdegree and to work in tandem
with our business partners to achieve the goals thatwa have set for our organization,

The rmarkets we sarve are full of opportunities, both known and unknown, and | am confident thatwe have the nightleaders and tearm merrbers
inplace to take Patrick Industries to the next level, Thisis the end of our prepared rernarks. Thank you far your time today. We are now ready to
take questions,

QUESTIONS AND ANSWERS
Operator

Thank you. We will now begin the question and answer session. (Operator Instructions). Qur first question comes from Daniel Moaore, Your lineis
open.

Danlel Moore - T3 Securitios - Analyst

Good maming,

Andy Nemeth - Patrick industvies Ine. - OFO

Good maoming, Dan,

Danlel Moore - L5 Securities - Analyst
As you pointed out, thebalance sheetisin as good a position as it's been in for along period of Bime, and Todd, you mentioned capital allocation
being a key strateqy for 2014, Talk about the acquisition landscape,

What doesitlook like out therg, how difficult s it to find acguisitions at reasonable valuations and multiples, and barring that, given the fact you
started to buy back a little bit of stock, would you likey become more aggressive on repurchase if you havea tougher time finding acquisitions?

Todd Cleveland - Fatiick noustrios Inc, - Fresident, (EQ

‘faah, this is Todd, 111 take the first part of that question, regarding the acquisitions, and then maybelet Andy touch on thebuy backs, But ovarall,
wighie evaluated a nurmber of potential acquisitions in the firstquarter, and overall, | would say hawve been pleased with, you know, what we've
brean able to evaluate at this pointin tirne.

There's no question, as weve mentioned in the past, thatas the economy continues to improve, multiples have pushed up beyond what weve
paid in the past, but from everything we're seeing, we're still seeing opportunities at a reasonable rmultiple level. Andy, did youwant to touchon
the buy back?

o
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AndyNemeth - Patrick Industries fng. - OFO

Sure. Dan, thisis Andy. Asitrelates to our stock buy back program, really the priority from a capital allocation perspective is to continue to grow
the business, However wawill be in the market repurchasing shares wherews deerm the pricing opportunities to be beneficial in accordance with
our capital allocation strategy,

Iwould not view any buy backs as a lack of interast, or a lack of capacity, or opportunity, in the marketplace related to acquisitions, Theye really
twio different things, and we'refocused on both as a result of our capital allocation strategy.

But neither | wouldn't say that buy backs are being done, because we can'tfind acquisiions in the marketplace, that's certainly not the case,

Danlel Moore - (S Secusities - Analyst
Yery halpful. And just trving to triangulate and understand, you mentioned the inefficiencies that vou had in the quarter due to weather, but then
you said once or twice that it wasn't a measurable or meaningful impact,

Canyou quantify the impact on cost that weather had on the quarter, and aswelook at SGEA for Q1, is thata reasonablerunrate oris there some
sort of non-recurring costs that might have been incurred there?

AndyMNemeth - Patrick industoies ing. - OFO

Sure. | would estirmate that the ineffidencies that we had were batween, let's call it 10 and 20 basis as it relates to the deliveries, wherewe had -
wawouldn't have had rucks siting atcustomers thatcouldn't be unloaded, we might have gotten less deliverias per day thanwewould normally
get because of the weather conditions and the backlog of deliveries,

So there was an impact, howeyver we did have offsetting impacts aswell in our 5G&4, and our operating expenses bumping up against that, so
overall therun rate on 3GEA | would tell vouis areasonakle run rate,

Like we've talked about in the past, we do expect SGEA to go up alittle bit. We are currently looking at potential delivery expense inreases as it
relates to wucking rates and shipping rates, aswell as the ability to find drivers is very difficult right now,

So wemight see a lithe bit of that, butwe remain positive as itrelates to aur overall operating margins irmproving, and us being able to gain gross
margin to offset the operaling expenseincreases,

Danlel Moore - (S Securities - Analyst
Yery good, Il jump backin quaue Apprecateit

Todd Cleveland - Patrick ndustries fnc. - Fresident, CEQ
Thank you,

Operator

(Operator Instructions) Our next question is from Scott Stember. Your line is open.

==l
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Scott Stember - Sidoti & Co. - Analyst

Good moming.

Todd Cleveland - Patick ndustries fnc. - President, CEC

Good maming, Scott

AndyNemeth - Patrick Industries Inc. - CFO

Good maming.

Scott Stember - Sidoti & Co. - Analyst

Could you rmaybe touch base on a litte bit more, or flesh out, the issue with driver shortages? We have been seging some stories popping up on
many of ourindustry portals here. Justtrying to geta sense of how meaningful this could be on the entireoperations of most of theRY manufacturers
innorthern Indiana.

Todd Cleveland - Patick ndustries fnc. - President, CEC

Yeah, this is Tedd, | would say thatwe saw obvioushy with the weather conditions the OEMs pressed very hard to make up those production days
in thefirst quarter, and really what wie've seen is really a push, or an increase in the number of units that were produced in late second quarter =
or excuseme, the first quarter of this year.

And as aresult, the drivers thatwere in the queue waiting for what | consider to be a normal season, all of a sudden were pushed beyond what
their capacity, or the anficipated capacity to ba.

|==at this pointin time all theindications that I'm getting all indicate thatit'snot semuch a ongoing problem, butmore of a timing issue of making
sure thatwe — those units that the dealars in particular need, getshipped on a timely basis, and the restwill kind of flush through herein the second
guarter,

Scott Stember - Sidoti & Co. - Analyst

Gotyou, | was just trying to get a sense of whether we have a systematic issue here, or thiswas a iming issue Thanks so mudh for that answer,
And maybe on the industrial side, last quarter you had pointed to the office furniture market as being a new area that you had just pushed into,
Were there any other markets within theindustrial side that you guys gotinte thathelped you offsetsome of the slower housing-related business?

AndyNemeth - Patrick Industries Inc. - CFO
We're-- Scott, this is Andy. We're seeing some nice damand right now on the kitchan cabinet side from the |late third and fourth quarter of last
year, sowe did have some positive industrial pick upin Q1 as a result of that lag thatwe talk about.

As wall, the office furniture continues to be positive that we picked up later in the year lastyear, and thatwas part and parcel of the offset of the
mix, 5o wie Used tobe a0%, and now we're about 57% residential houwsing, so some of the office furniture was stong as well in Q1.
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Scott Stember - Sidoti & Co. - Analyst

Got you, gotyou, And could you guys remind us — | know that during the recession you guys cut a lotof costs, and now you're in a position, as
businessis picking up, of seeing significant leverage upon that,

Can you just remind us how we should wiew that situation going forward as business picks up, and as the industry continues to rebound, where
you ara with capacity and just the overall framework of the kind of laverage you guys can generate as we move forward through "4 into 157

Todd Cleveland - Fatick industries fnc. - President, (EC

Sure, this is Todd, As itrelates to capacities, would say mostof our facilities continue to have capadities available, We do have some--a couple of
our facilities thatare operating at whatlwould consider to be full capacity, so we're paying very close attention to those, and adding machinery
and equipmentwhere needead to manage that,

S0 on ago-forward basis | would saywe'd be inavery good position without having to spend significant capital dellars like we've dongin the past,
butl would say overall we're in a good place as itralates to our ability to take on business.

Scott Stembar - Sidoti & Co. - Analyst
Gotyou, That's alll have Thank you.

Todd Cleveland - Patick dustries fnc. - President, CEC
Thank you,

AndyMNemeth - Patrick industoies Ing. - OFO
Thank yiou,

Operator

{Operator Instructions)

Cur next guestion is from Daniel Moore, Your ling is open,

Danlel Moore - (5 Securities - Analyst

Thank you again. Todd, you're quite bullish and optimistic with regard to manufactured housing, obwiously slowed alittle bitin the quarter, we're
seeing sorme sort of mixed signs in terrms of housing, Talk about your optimisrn there, what - and what your expectations are for the remainder of
the vear, Just any more detail and color that vou may have? This would be wery helpful,

Todd Cleveland - Patrick ndustries fnc. - President, CEO

Sure, You know, obviously the weather had | think everall a pretty significantimpact en not only the residential howsing market and the MA, but
alzo the MH market. Inability to ship homes, build baserments, foundations and everything, | think created what evervbody beligves to be additional
pent up dermnand for housing for the balance of the year and inte the future.

THOMSON REUTERS STREETEVENTS | www streetevents com | Contact Us
THOMSON REUTERS

G014 Trormeon Reuners, AN dghns reseraed. Repuioica gon or redisriuton of Thomeson Reunersconen, induding by raming or dmilar me s i prohibind
bt sho ke wermen Congen o f Theeneon Recners, Thomsee Bausrs and e Theensn Reunans kg ane regimenad wadermaios of Thenmaon Rauses and is
afili aned corpanics.




As | mentioned, manufactured housing traditionally has been about 10% of single-family housing starts, so depending on how you calibrate
housing, manufactured housing plays a pretty significant role in the averall housing supply.

And as a result, we feel pretty good aboutour participation and content for unit along with where we'relocated across the country to take care of
those needs. So again, [don'tknow thatit's going to ba next quarter or third quarter. To meits about a longer-termwvision of what we can see from
the benefits of the housing industry,

Danlel Moore - L5 Securities - Analyst

Thank you. And Andy, if | missed it, forgive me, whatwas cash flow from operationsin Q17

AndyMNemeth - Patrick indistries ing. - OFO

S0 we didn'tmention that, Thatwill corme outinour &, but Dan, itwas a little under 57.5 million.

Danlel Moore - {5 Securitios - Analvst
$7.5million, and you said nathing terribly unusual with regard to working capital?

AndyNemeth - Patrick Industries Inc. - OFO

Correct, thenormal seasonal patterns on working capital.

Danlel Moore - 3 Securitios - Analyst

And then lasthy, | justwant to Clarify, the shipmen ts-- obwiou sy the weather delavs thatyou hadin January and February weare really hard to make
up inFebruary and March, Arewe likey to seesorme benefitin terms of volumes spill over into Q2, o do wou thinkyou made up most of that volurme
inQ1?

Andy Memeth - Patrick Indusénies Ing. - CFO

We're expacting to see some of that valume move inte Q2.

Danlel Moore - (5 Securities - Analyst

Qkay, Nothing more, thank you very much,

Todd Cleveland - Fatick industries fnc. - President, (EC
Thank you, Dan,

Operator

Cur next question comes from Scott Sterrber, Your ling is open.
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Scott Stember - Sidoti & Co. - Analyst

es, just a follow up question on the motorized side, | know that the bulk of wour businesses is in the towable market, but as we Continug to see
the motorized market firming up, and rebounding off of its trough, are there any areas in there that you guys can capitalize on thatyou haven't
miaybe disclosed in the past?

Todd Cleveland - Fatiick noustrios Inc, - Fresident, CEQ

Wl a5 we mentioned in the past, we participate in that market equally related to the percentage of what the dass A motorized side is to the
industry, so we're going to see = wewould expect to see the equivalentgrowth out of our motorized participation as what you see from the QEMs,

As itrelates to opportunities, we've looked ata few cpportunities, and we're still evaluating things, butnothing that| can mention nightnow.

Scott Stember - Sidot & Co. - Analyst

Ckay, justlastly, in the core trailer side of the business, what are some of the products thatyou guys are gaining the most shara in right now, so
wia could just note that?

Todd Cleveland - Patrick industries fnc. - President, CEQ

Yes, this is Todd. | would say we continue to grow our hardwood doors and hardwood product lines. There's a lot of -- with the growth of the
industry, espedally on the towable side, the OEMs continue to upgrada their product to try and give it mora appeal for the and buyar, and have
added more hardwood products, notonly just cabinet doors, but also around their slide outs, and in different places in the unit.

Iwould say the countertops, again, are another area that we've gained good traction on, and again, it's come from introduang the product, and
strategically placing the product on the towakie side, so those are two rmain areas that are, we've gained some pretty qood traction over the course
of the |ast year,

Scott Stember - Sidoti & Co. - Analyst
Gotyou, Ckay, that'sit. Thanks alot.

Todd Cleveland - Fatiick noustrios inc, - Fresident, (EO
Thank you.

Operator

Wehave no further questions at this time | would like to return the presentation back over to Julie Ann Kotowski.

Julle Ann Kotowskl - Fatrick (ndustries fnc - Director - 1§

Thanks, Yolanda, On behalf of Todd and Andy, we appreciate everyonafor being on the call today and for yourinterestin Patrick, We look forward
to another exabing year and we'll talk to you again at our second quarter earnings call.
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Areplay of today's call will be archived on Patrick's Web site, www.patrickind.corm, under Investor Relations, Il now tum the call back over to our
operator, Yolanda.

Operator

Thank you ladies and gentieman, This concludes today's conference Thank you for partidpating. You may now disconnect,

Editor

Cormpany Disclaimer

This transaipt contains certain staterments related to future results, or skates aur intentions, beliefs and expactations or pradictions for the future,
which are forward-looking statements as that termis definedin the Private Securities Litigation Reform Actof 1995, These forward-looking statements
irvolve a number of risks and uncertainties that could cause actual results to differ materially from either histerical or anticipated results depanding
on avariaty of factors,

Potential factors that could impact results indude: the impact of any economic downturns especially in the residential housing market, pricing
pressures due to competiion, costs and availability of raw materials, availability of commercial credit, availability of retail and wholesalefinancing
for residential and manufactured homes, availability and costs of labor, inventory levels of retailers and manufacturers, levels of repossessad
residential and manufactured homes, thefinancial condition of our customers, retention and concentration of significant customers, the ability to
generate cash flow or obtain financing te fund grewth, future growth rates in the Company's core businesses, the ability to effectively manage the
costs and theimplenmentation of the rew enterpriseresso Urce managenment system, the successful integration of acquisitions, stock price fluctuatons,
interest rates, oil and gasoling prices, the outcorne of litigation, adverse weather conditions impacting retail sales, and our ability to remain in
compliznce with our credit agreament covenants. In addition, national and regional economic conditions and consurner confidence may affect
the retail sale of recreational vehicles and residential and manufactured homes,

The Company does notundertaketo update forward-looking statements, except as required by law. Further information regarding these and other
risks, uncertainties and factors is contained in the section entitled *Risk Factors® in the Cormpany's Annual Report on Form 10-K for the year endad
Decemnber 31,2013 andin the Cormpany's Form 10-Qs for subsequent quarterly periods, whichare filed with the Securities and Exchange Commission
("SEC") and are available on the SEC's website atwww.sec.gov,
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2014, Tharrson Rewnars. All g hts Beserwed.
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